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Independent Auditors’ Report

To the Members of S.J.S. Enterprises Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of S.J.S. Enterprises Private Limited (“the Company”), which
comprise the balance sheet as at 31 March 2020, the statement of profit and loss , and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, and profit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s directors’ report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Independent Auditors’ Report (continued)
Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act, for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss, and statement of cash flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2020 from being appointed as a director in terms of Section 164(2) of the Act

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure B.
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Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements (continued)

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. Refer note 25 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

The company is a private limited company and accordingly, the provisions of Section 197 of
the Act are not applicable to the Company.

forBSR & Co. LLP

Chartered Accountants

Firm’s registration number: 101248W/W-100022
AMRIT  Jibimen

BHANSALI 5 200

Amrit Bhansali

Partner

Membership number: 065155

UDIN: 20065155AAAAEG8638

Place: Bengaluru

Date: 24 July 2020
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S.J.S. Enterprises Private Limited

Annexure A to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 in ‘Report on Other Legal and Regulatory Requirements’ of the
Independent Auditors’ Report to the members of S.J.S. Enterprises Private Limited (‘the Company’) on
the financial statements for the year ended 31 March 2020, we report that:

H @
(b)
(©

(i)

(iii)

(iv)

(V)

(vi)

(ii) (a)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which all
fixed assets are verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its fixed assets. In accordance with this programme, certain fixed assets were
verified during the year and no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

The inventory, except for goods in transit, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable. The
discrepancies noticed on verification between physical stocks and the book records were not
material.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 (“the Act”).
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable to
the Company.

According to the information and explanations given to us, there are no loans, investments,
guarantees and security given in respect of which provisions of section 185 and 186 of the Act
are applicable. Accordingly, the provisions of clause 3(iv) of the Order are not applicable to the
Company.

The Company has not accepted any deposits from the public within the meaning the directives
issued by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other
relevant provisions of the Act and the relevant rules framed thereunder. Accordingly, paragraph
3 (V) of the Order is not applicable.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section 148(
1) of the Act in respect of the year ended 31 March 2020 and are of the opinion that prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of records.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees' state insurance, income tax,
goods and service tax, duty of custom, cess and other material statutory dues have generally
been regularly deposited during the year by the Company with the appropriate authorities
though there have been delays in a few cases. As explained to us, the Company did not have
any dues on account of duty of excise, service tax, value added tax and sales tax.
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S.J.S. Enterprises Private Limited
Annexure A to the Independent Auditors’ Report (continued)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, goods and service tax, duty
of custom, cess and other material statutory dues were in arrears as at 31 March 2020, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income
tax,goods and service tax, sales tax, service tax, value added tax, duty of customs and duty of
excise which have not been deposited with the appropriate authorities on account of any dispute,
except for the following:

(viii)

(ix)

(x)

(xi)

Nature of Nature of dues Amount Period to Forum where
statute (In INR) which the dlsput_e is
amount relates pending
Income tax Act, Income Tax 255,282 2002-2003 Income Tax
1961 Appellate
Tribunal
Income tax Act, Income Tax 402,280 2011-2012 Assistant
1961 Commissioner,
Income Tax
Central Excise Excise Duty 431,271 June 2006 to Customs, Excise
Act, 1944 March 2009 and Service Tax
Appellate
Tribunal
Income tax Act, Income Tax 244,920 20014-15 Deputy
1961 Commissioner,
Income Tax

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayments due to its bankers during the year. The Company did not have any
outstanding debentures or dues to any financial institutions, Government and debenture holders
during the year.

According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments) and
term loans during the year. Thus, paragraph 3(ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

The Company is not a public limited company as defined under the Act. Hence the provisions
of Section 197 read with Schedule V to the Act is not applicable to the Company. Accordingly,
paragraph 3(xi) of the Order is not applicable.
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S.J.S. Enterprises Private Limited

Annexure A to the Independent Auditors’ Report (continued)

(i)

(i)

(iii)

(iv)

v)

According to the information and explanations given to us, in our opinion, the Company is not
a Nidhi Company as prescribed under Section 406 of the Act.

According to the information and explanations given to us and based on our examination of the
records, transactions with the related parties are in compliance with Section 188 of the Act,
wherever applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. Based on information and
explanations provided to us, Section 177 of the Act is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

According to the information and explanation given to us and in our opinion the Company is
not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

forBSR & Co. LLP
Chartered Accountants
Firm’s registration number: 101248W/W-100022

AMRIT

Digitally signed by
AMRIT BHANSALI

BHANSALI Date: 2020.07.24

18:04:32 +05'30'

Amrit Bhansali

Partner

Membership number: 065155
UDIN: 20065155AAAAEG8638
Place: Bengaluru

Date: 24 July 2020
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Annexure B to the Independent Auditors’ report on the financial statements of S.J.S. Enterprises
Private Limited for the period ended 31 March 2020

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph (2) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of S.J.S.
Enterprises Private Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2020, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such controls operated
effectively in all material respects.
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S.J.S. Enterprises Private Limited

Annexure B to the Independent Auditors’ report on the financial statements of S.J.S. Enterprises
Private Limited for the period ended 31 March 2020 (continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

for BSR & Co. LLP

Chartered Accountants

Firm’s registration number: 101248W/W-100022
AMRIT SR bisad

BHANSALI b 207

Amrit Bhansali

Partner

Membership number: 065155

UDIN: 20065155AAAAEGS8638

Place: Bengaluru

Date: 24 July 2020



S.J.S. Enterprises Private Limited
Balance sheet

(Amount in Rs)

Note As at As at
31 March 2020 31 March 2019
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 304,379,040 304,379,040
Reserves and surplus 3 2,248,524,206 1,860,859,046
2,552,903,246 2,165,238,086
Non-current liabilities
Deferred tax liabilities,net 4 41,467,182 32,567,531
41,467,182 32,567,531
Current liabilities
Short-term borrowings 5 61,696,236 232,888,965
Trade payables 6
Total outstanding dues of micro enterprises and small enterprises 32 76,779,329 22,010,765
Total outstanding dues of creditors other than micro enterprises and small enterprises 128,643,777 75,595,341
Other current liabilities 7 48,364,544 78,234,351
Short-term provisions 8 67,059,717 74,707,220
382,543,603 483,436,642
Total 2,976,914,031 2,681,242,259
ASSETS
Non-current assets
Property, plant and equipment 9 1,247,329,937 1,211,676,494
Intangible assets 9 7,031,888 9,354,712
Capital work-in-progress 2,457,914 1,821,842
1,256,819,739 1,222,853,048
Long-term loans and advances 10 124,287,626 134,818,414
Other non current assets 11 30,888,261 19,346,692
155,175,887 154,165,106
Current assets
Current investments 12 695,546,480 550,393,121
Inventories 13 277,630,868 247,143,314
Trade receivables 14 453,085,575 458,354,642
Cash and cash equivalents 15 107,613,940 29,011,919
Short-term loans and advances 16 28,783,276 19,068,650
Other current assets 17 2,258,266 252,459
1,564,918,405 1,304,224,105
Total 2,976,914,031 2,681,242,259
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached:

for and on behalf of Board of Directors of
S.J.S. Enterprises Private Limited

for BSR & Co. LLP
Chartered Accountants
Firm's registration number: 101248W/W-100022

Digitally signed b
AMRIT MRIT BHANSALY

AMRIT BHANSALI

BHANSALl Date: 2020.07.24

18:06:22 +05'30'

Digitally signed by K
A Joseph
K A Joseph g,e 5000724

17:18:37 +05'30'

KAZI ARIF - i 5 saman
Date: 2020.07.24
UZ ZAMAN 17:15:55 +05'30"

Amrit Bhansali K A Joseph Kazi Arif Uz Zaman
Partner Managing Director Director
Membership number: 065155 DIN : 00784084 DIN : 00237331
Bengaluru Bengaluru Bengaluru

Date: 24 July 2020 Date: 24 July 2020 Date: 24 July 2020



S.J.S. Enterprises Private Limited
Statement of profit and loss
(Amount in Rs)

Note For the year ended For the year ended
31 March 2020 31 March 2019
INCOME
Revenue from operations
Sale of manufactured goods 2,132,470,852 2,357,969,681
Sale of services 22,135,882 11,162,848
Other operating revenues 18 4,789,339 3,421,213
2,159,396,073 2,372,553,742
Other income 19 54,328,368 35,169,083
Total revenue 2,213,724,441 2,407,722,825
EXPENSES
Cost of materials consumed 20 844,694,586 948,119,049
Changes in inventories of finished goods and work-in-progress 21 (21,067,686) 3,088,376
Employee benefit expense 22 329,240,771 323,750,888
Finance costs 23 10,175,105 10,154,398
Depreciation and amortisation 9 118,257,212 88,315,557
Other expenses 24 373,159,643 448,696,737
Total expenses 1,654,459,631 1,822,125,005
Profit before exceptional items and tax 559,264,810 585,597,820
Exceptional items (refer note 37) 50,000,000 73,222,917
Profit before tax 509,264,810 512,374,903
Tax expenses:
- Current tax 112,700,000 119,345,024
- Deferred tax charge 8,899,650 28,090,021
Profit for the period 387,665,160 364,939,858
Earnings per equity share 31
- Basic and diluted 12.74 12.04
Weighted average number of equity shares
- Basic and diluted 30,437,904 30,300,534
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached:

for BSR&Co. LLP

Chartered Accountants

Firm's registration number: 101248W/W-100022

for and on behalf of Board of Directors of
S.J.S. Enterprises Private Limited

AMRIT i KA KAZI ARIF "gdb
BHANSALI ?;57:;2236052%‘.‘ _]oseph DHLTOI00724 172006 0530 UZ ZAMAN 173634 0530
Amrit Bhansali K A Joseph Kazi Arif Uz Zaman
Partner Managing Director Director

Membership number: 065155 DIN : 00784084 DIN : 00237331
Bengaluru Bengaluru Bengaluru

Date: 24 July 2020 Date: 24 July 2020 Date: 24 July 2020



S.J.S. Enterprises Private Limited
Cash flow statement

Cash flow from operating activities
Profit before tax
Interest expense
Interest income
Dividend income
Bad debts written off
Loss on sale and written off of property, plant and equipments
Reversal of provision for bad and doubtful debts
Depreciation
Provision for obsolesence
Unrealised forex gain
Operating cash flows before working capital changes
Movement in working capital
Changes in trade receivables
Changes in inventories
Changes in short-term and long-term loans and advances
Changes in trade and other payables
Cash generated from operations
Income taxes paid
Net cash generated from operating activities

Cash flow from investing activities
Interest received
Sale of property, plant and equipment
Purchase of property, plant and equipment
Maturity of bank deposit (having original maturity more than three months)
Dividend received on investment of mutual fund
Investments in mutual funds
Proceeds from sale of mutual funds
Net cash used in investing activities

Cash flow from financing activities
Changes in short term borrowings
Interest paid
Proceeds from share applications
Net cash (used in)/generated from financing activities

Net increase/(decrease) in cash and cash equivalents

Effects of exchange gain on cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note below)

Notes to cash flow statement

Components of cash and cash equivalents:

Cash in hand

Balances with banks
- on current account
- on Exchange Earners Foreign Currency (EEFC) account
- on deposit accounts maturing within 3 months

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached:

for BSR & Co. LLP

Chartered Accountants

Firm's registration number: 101248W/W-100022

AMRIT
by AMRIT
BHANSA BHANSALI

Date: 2020.07.24
LI 18:08:35 +05'30'

Digitally signed

Amrit Bhansali

Partner

Membership number: 065155
Bengaluru

Date: 24 July 2020

For the year ended

(Amount in Rs)
For the year ended

31 Mar 2020 31 Mar 2019
509,264,810 512,374,903
10,175,105 10,154,398
(642,841) (195,840)
(31,594,057) (23,803,913)
1,493,885 2,494,995
1,316,862 2,826,218
- (57,720)
118,257,212 88,315,557
14,329,096 -
(8,159,867) -
614,440,205 592,108,598
9,545,791 25,308,213
(44,816,650) (1,981,375)
(25,129,760) 9,134,922
78,298,960 (105,295,217)
632,338,546 519,275,141
(99,676,877) (185,994,379)
a 532,661,669 333,280,762
631,119 181,042
43,233 1,918,888
(161,201,263) (454,621,214)
- 434,357
31,594,057 23,803,913
(724,376,716) (401,173,564)
579,223,358 410,587,853
b (274,086,212) (418,868,725)
(171,192,729) 77,186,963
(10,272,975) (10,051,119)
- 21,895,200
c (181,465,704) 89,031,044
a+b+c 77,109,753 3,443,081
1,492,268 -
29,011,919 25,568,838
107,613,940 29,011,919
262,723 193,650
72,089,665 19,347,506
31,861,552 6,070,763
3,400,000 3,400,000
107,613,940 29,011,919

for and on behalf of Board of Directors of

S.J.S. Enterprises Private Limited

K A Digitally signed by
KA Joseph
Date: 2020.07.24
Joseph 17:20:58 +05'30"
K A Joseph

Managing Director
DIN : 00784084
Bengaluru

Date: 24 July 2020

Digitally signed b
KAZl ARIF K/-\gZ}AI‘;IF SZZAN)IIAN
UZ ZAMAN 755
Kazi Arif Uz Zaman
Director
DIN : 00237331

Bengaluru
Date: 24 July 2020



S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020

1.

Significant Accounting Policies

Background

S.J.S. Enterprises Private Limited (‘the Company’) was initially formed as a partnership firm in 1987, and
was converted to private limited company in 2005. The company is engaged in the business of
manufacturing self-adhesive labels like automotive dials, overlays, badges and logos for the automotive,
electronics and appliances industry.

1.1

1.2

Basis of preparation of financial statement

These financial statements have been prepared and presented in accordance with Indian Generally
Accepted Accounting Principles ("Indian GAAP’) under the historical cost convention on the accrual
basis of accounting. Indian GAAP comprises mandatory accounting standards prescribed under
section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014, the provision of the Act (to the extent applicable) and other pronouncements of the
Institute of Chartered Accountants of India (‘ICATI’), The financial statements are prepared in Indian
Rupees and rounded off to the nearest rupee.

Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the Management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures related to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes
in the circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made, and, if material, their effects are disclosed in the
notes to the financial statements. Examples of such estimates include provision for doubtful debts,
future obligations under employee retirement benefit plans, income taxes and the useful life of the
fixed tangible assets and intangible assets.

1.3. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be measured reliably.



S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)
Significant accounting policies (continued)

(i)

(i)

(iii)

(iv)

1.4.

1.3. Revenue recognition (continued)

Sale of goods

Revenue from sale of manufactured goods is recognized on transfer of all the significant risks
and rewards of ownership to the customer. The amount recognized as sale is net of goods and
service tax, sales returns and trade discounts.

Revenue from services

Revenue from development of design is recognized, on the basis of services delivered and
billable to the customers.

Dividend and Interest

Dividend is recognized when declared and interest income is recognized using the time
proportion basis taking into account the amount outstanding and the applicable interest rate.

Sales of scrap

Revenue from sale of scrap is recognized on transfer of all the significant risks and rewards of
ownership to the customer which normally takes place on dispatch of goods. The amount
recognized as sale is net of goods and service tax.

Property, plant and equipment and depreciation

Property, plant and equipment are carried at cost of acquisition or construction less accumulated
depreciation and provision for impairment of assets. All cost incurred in bringing the assets to
its working condition for intended use have been capitalized. The cost of an item of property,
plant and equipment comprises purchase price, import duties, freight, non-refundable duties,
taxes and other incidental expenses related to the acquisition or construction of the respective
assets. Any trade discounts and rebates are deducted in arriving at the purchase price.

Spare parts that are held for use in the production or supply of goods or services and are expected
to be used for a period of more than 12 months have been capitalized at their respective carrying
amount.

Depreciation is provided on the straight-line method over the estimated useful life of each asset
as determined by the management.

Based on the internal technical assessment, the management believes that the useful lives as
given below, which are different from those prescribed in Part C of schedule 11 of the Act, best
represent the period over which Management expects to use these assets.



S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)
Significant accounting policies (continued)

1.5.

1.6.

1.4. Property, plant and equipment and depreciation (continued)

Management has estimated the useful life of property, plant and equipment as under:

Class of Assets (I?zt;rg::g)d useful life
Building 30
Electrical Installations 10
Plant and machineries 15
Furniture and fixtures 10
Computers 3
Office Equipment 5
Vehicle 8

Leasehold land is amortized over the lease period. Freehold land is not depreciated.
Pro-rated depreciation is provided on all assets purchased or sold during the year.

Advances paid towards acquisition of property, plant and equipment outstanding at each balance
sheet date are disclosed as capital advance under “Long term loans and advances”. The costs of
the property, plant and equipment, which are not ready for their intended use on such date, are
disclosed as capital work-in-progress.

Intangible Assets

Intangible assets are recorded at the consideration paid for acquisition of such assets and are
carried at cost less accumulate amortization and impairment. The costs which can be capitalized
include the cost of material, direct labor and overhead costs that are directly attributable to
preparing the asset for its intended use. Compute software and technical knowhow is amortized
on a straight line method over a period of three years based on Management’s assessment of
useful life. The amortization period and method used for intangible are reviewed at each period
end.

Borrowing Costs

Borrowing costs are interest and other costs incurred by the Company in connection with
borrowing of funds. Borrowing costs directly attributable to the acquisition/construction of the
qualifying assets which are incurred during the period less income earned on temporary
investment of these borrowings are capitalized as part of the cost of that asset. Other borrowing
costs are recognized as an expense in the period in which they are incurred.



S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)

Significant accounting policies (continued)

1.7. Impairment of Assets

The Management periodically assesses, using external and internal sources, whether there is an
indication that an asset may be impaired. An impairment loss is recognized whenever the
carrying value of an asset exceeds it recoverable amount. The recoverable amount is the higher
of the asset’s net selling price of value in use, which means the present value of future cash
flows expected to arise from the continuing use of the asset and its eventual disposal. An
impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to
an event occurring after the impairment loss was recognized. The carrying amount of an asset
is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount, that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss has been recognized for the asset in the prior years.

1.8. Inventories
Inventories are valued at lower of cost and net realizable value. Cost of inventories comprises
purchase price, cost of conversion and other costs incurred in bringing the inventories to their

present location and condition.

The methods of determination of cost of various categories of inventories are as follows:

Raw materials, goods, stores and spares - Weighted average
Work-in-progress and finished goods (including - Cost of materials including cost
goods in transit) of conversion, where cost of

material is determined under
weighted average basis.

The comparison of cost and net realizable value is made on an item by item basis.

Raw materials held for use in production of inventories are not written down below cost except
in cases where material prices have declined, and it is estimated that the cost of the finished
products will exceed their net realizable value.

Provision for inventory obsolescence is assessed regularly based on estimated usability of the
inventories.

1.9. Foreign Exchange

Revenue, expense and cash flow items denominated in foreign currencies are translated using
the exchange rate in effect on the date of the transaction



S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)
Significant accounting policies (continued)

1.10.

1.9. Foreign exchange (continued)

Transaction gains or losses realized upon settlement of foreign currency transactions are
included in determining net profit for the period in which transaction is settled.

Foreign currency denominated monetary assets and liabilities are translated at exchange rates in
effect at the balance sheet date. The gains or loss resulting from such translations are included
in the statement of profit and loss. Non-monetary assets and non-monetary liabilities
denominated in a foreign currency and measured at historical cost are translated at the exchange
rate prevalent at the date of the transaction.

Employee Benefits

The company provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’)
covering eligible employees. The gratuity plan provides a lump-sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount
based on the respective employee’s salary and the tenure of employment with the Company.

Liabilities with regard to the gratuity plan are determined by actuarial valuation, performed by
an independent actuary, at each balance sheet date using projected unit credit method. The
Company recognizes the net obligation of the gratuity plan in the balance sheet as an asset or
liability, respectively in accordance with Accounting Standard (AS) 15, ‘Employee Benefits’.
The discount rate is based on the Government securities yield. Actuarial gains and losses arising
from experience adjustments and changes in actuarial assumptions are recognized in the
statement of profit and loss for the period in which they arise.

Provident Fund

Eligible employees receive benefits from a provident fund, which is contribution benefit plan.
Both the eligible employee and the company make monthly contributions to the provident fund
plan equal to a specified percentage of the covered employee’s salary.

Amounts collected under the provident fund plan are deposited in a Government administered
Provident Fund Scheme. The company has no further obligation under the provident fund plan
beyond its monthly contributions

Other defined contribution plan
Contributions to defined contribution schemes such as employees’ state insurance are charged

as an expense based on the amount of contribution required to be made as and when services
are rendered by the employees.
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Notes to the financial statements for the year ended 31 March 2020 (continued)
Significant accounting policies (continued)

1.11.

1.12.

1.13.

1.10. Employee Benefits (continued)
Compensated absences

The employee can carry-forward a portion of the unutilized accrued compensated absences and
utilize it in future service periods or receive cash compensation on termination of employment.
The Company records an obligation for compensated absences in the period in which the
employee renders the services that increases this entitlement. The Company measures the
expected cost of compensated absences as the additional amount that the Company expects to
pay as a result of the unused entitlement that has accumulated at the end of the reporting period.
The Company recognizes accumulated compensated absences based on an estimate for
unutilized leave considering last drawn salary at balance sheet date.

Leases

Where the assets are taken on lease
Lease payments under operating leases are recognized as an expense on a straight line basis in
the statement of profit and loss over the lease term.

Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the company has a present legal
obligation that is reasonably estimable, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are determined by the best estimate of the
outflow of economic benefits required to settle the obligation at the reporting date. Where no
reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for a
contingent liability is also made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a possible obligation
or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Taxation

Income taxes are accrued in the same period that the related revenue and expenses arise. A
provision is made for income tax, based on the tax liability computed, after considering tax
allowances and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable. The company offsets, on a year on year basis, the
current tax assets and liabilities, where it has a legal enforceable right and where it intends to
settle such assets and liabilities on a net basis.The differences that result between the profit
considered for income taxes and the profit as per the financial statements are identified, and
thereafter a deferred tax asset or deferred tax liability is recorded for timing differences, namely
the differences that originate in one accounting period and reverse in another, based on the tax
effect of the aggregate amount of timing difference.
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Notes to the financial statements for the year ended 31 March 2020 (continued)
Significant accounting policies (continued)

1.14.

1.15.

1.16.

1.13. Taxation (continued)

The tax effect is calculated on the accumulated timing differences at the end of an accounting
period based on enacted or substantively enacted regulations. Deferred tax assets in situation
where unabsorbed depreciation and carry forward business loss exists, are recognized only if
there is virtual certainty supported by convincing evidence that sufficient future taxable income
will be available against which such deferred tax asset can be realized. Deferred tax assets, other
than in situation of unabsorbed depreciation and carry forward business loss, are recognized
only if there is reasonable certainty that they will be realized. Deferred tax assets are reviewed
for the appropriateness of their respective carrying values at each reporting date. Deferred tax
assets and deferred tax liabilities has been offset wherever the company has a legally enforceable
right to set off current tax assets against current tax liabilities and where the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same taxation authority. Tax
benefits on deductions earned on exercise of employee share options in excess of compensation
charged to statement of profit and loss, are credited to the securities premium reserve.

Earnings per share

The basic earnings per share is computed by dividing the net profit or loss attributable to equity
shareholders for the year by the weighted average number of equity shares outstanding during
the year. The company did not have any potentially dilutive equity shares during the year.

Cash flow statement

Cash flows are reported using indirect method, whereby net profit/ (loss) before tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of
the company are segregated based on the available information.

Cash and cash equivalents

Cash comprises of cash in hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisition),
highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.
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Notes to the financial statements for the year ended 31 March 2020 (continued)

(Amount in Rs)

As at Asat
2. Share capital 31 March 2020 31 March 2019
Authorised
Equity shares
31,000,000 (previous year: 31,000,000) equity shares of Rs 10 each 310,000,000 310,000,000
310,000,000 310,000,000
Issued, subscribed and paid-up
Equity shares, fully paid-up
30,437,904 equity shares of Rs 10 each, fully paid up. 304,379,040 304,379,040
304,379,040 304,379,040
(a) List of persons holding more than 5 percent shares in the Company:
As at As at
31 March 2020 31 March 2019
No. of shares % holding  No. of shares % holding
Equity shares of Rs 10 each, fully paid-up
Evergraph Holdings Pte. Ltd. 23,700,000 77.86% 23,700,000 77.86%
K.A.Joseph 6,311,960 20.74% 6,311,960 20.74%
(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the year:
As at As at
31 March 2020 31 March 2019
No. of shares Amount No. of shares Amount
Equity shares of Rs 10 each, fully paid-up
Number of shares outstanding at the beginning of the year 30,437,904 304,379,040 30,437,904 302,189,520
Add: Preferential allotment, partly paid up - 2,189,520
30,437,904 304,379,040 30,437,904 304,379,040
(c) Rights, preferences and restrictions attached to the equity shares:
The Company has only one class of equity shares having par value of Rs 10 each. All equity shares carry similar voting rights of 1:1 and similar dividend
rights. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
(d)  Shares held by the holding company, including shares held by subsidiaries or associates of the holding company in aggregate;
As at As at
31 March 2020 31 March 2019
No. of shares % holding  No. of shares % holding
Equity shares of Rs 10 each, fully paid-up
The holding company :
Evergraph Holdings Pte. Ltd. 23,700,000 77.86% 23,700,000.00 77.86%
(e)  Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date:
During the financial year ended 31 March 2017, the Company has allotted 27,000,000 bonus shares of Rs 10 each at par to all existing shareholders in the
proportion of 9 equity shares of Rs 10 each for one equity share held by them by capitalisation of surplus. No shares have been bought back, or issued for
consideration other than cash during the five years immediately preceeding the financial year other than above.
3. Reserves and surplus Asat Asat

31 March 2020 31 March 2019

General reserve
At the commencement and at the end of the year 8,850,000 8,850,000

Surplus (Profit and loss balance)

At the commencement of the year 1,812,597,686 1,447,657,828
Add: Profit for the year 387,665,160 364,939,858
At the end of the year 2,200,262,846  1,812,597,686
Security Premium
Opening balance 39,411,360 19,705,680
Collected during the year - 19,705,680
Closing balance 39,411,360 39,411,360
2,248,524,206  1,860,859,046
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(Amount in Rs)

Deferred tax liabilities, net

As at
31 March 2020

As at
31 March 2019

Deferred tax assets

Provision for stock obsolesence 3,606,347 -
Provision for leave encashment - 302,822
Provision for discount on sale 6,749,464 13,898,117
Provision for sales returns 2,272,670 2,117,289
Provision for claims 63,595 640,640
Provision for bonus - 4,343,401
Total (A) 12,692,076 21,302,269
Deferred tax liabilities

Property, plant and equipment 54,159,258 53,869,800
Total (B) 54,159,258 53,869,800
Deferred tax liabilities, net (B- A) 41,467,182 32,567,531

As at Asat

Short-term borrowings

31 March 2020

31 March 2019

Working capital loan*
Bill discounting facility from bank**

- 130,000,000
61,696,236 102,888,965
61,696,236 232,888,965

*The Company's working capital demand loan from Citi Bank which carried interest rate at 9.50% per annum and is renewed 60 days from the date of

disbursement, is repaid during the year ended 31 March 2020.

**The Company has availed bill discounting facility (with recourse) from State Bank of India which carries interest at 8.10% per annum and is payable

within 45 days from the date of discounting of bills.

(Amount in Rs)

Trade payables

As at
31 March 2020

As at
31 March 2019

Dues to micro and small enterprises (refer note 32) 76,779,329  22,010,765.00
Dues to others 128,643,777 75,595,341
205,423,106 97,606,106
(Amount in Rs)

As at

Other current liabilities

31 March 2020

As at
31 March 2019

Advance from customers 5,458,630 12,480
Salary and wages payables 21,052,654 23,234,910
Selling commission payable 147,822 1,103,810
Accrued expenses 6,844,893 7,836,057
Capital creditors 10,910,291 25,334,797
Interest accrued but not due on borrowings 6,037 103,907
Statutory liabilities 3,396,829 14,117,067
Retention money 547,388 6,491,323
48,364,544 78,234,351

(Amount in Rs)

As at As at

Short-term provisions

31 March 2020

31 March 2019

Provision for employee benefits

Leave encashment

Others

Provision for income tax, net of advance tax
Provision for sales return

Provision for discount on sales

Provision for claims

Provision for CSR Contribution

- 1,039,911
29,833,378 16,469,347
9,030,000 7,270,911
26,817,643 47,727,051
252,681 2,200,000
1,126,015 -
67,059,717 74,707,220

The disclosure of provisions movement as required under the provisions of Accounting Standard (AS) -29 on Provisions, contingent liabilities and

contingent assets is as follows:-

(Amount in Rs)

. As at . - As at
Particulars 1 April 2019 Additions Utilised Reversed 31 March 2020
Provision for sales return (including rate difference ) 7,270,911 9,030,000 (6,070,911) (1,200,000) 9,030,000
Provision for discount on sales 47,727,051 22,417,643 (34,676,000) (8,651,051) 26,817,643
Provision for claims 2,200,000 252,681 (847,458) (1,352,542) 252,681
Provision for CSR Contribution - 1,126,015 - - 1,126,015




S.J.S .Enterprises Private Limited

Notes to the financial statements for the year ended 31 March 2020 (continued)

9. Property, plant and equipment and intangible assets

Gross block Accumulated depreciation and amortisation Net block

Particulars 1 Aﬁ:i;atzo 19 Additions Deletions As at 31 March 2020 1 Aﬁ;?;mg Ctk;]aer;g/:;'(’)r Deletions As atz?z)lzg/larch As at23;)123/l arch
Property, plant and equipment
Land - freehold 1,934,655 - - 1,934,655 - - - - 1,934,655
Land - leasehold 37,377,492 - - 37,377,492 1,354,131 358,026 - 1,712,157 35,665,335
Building 500,973,868 6,831,943 - 507,805,811 33,529,343 15,943,050 - 49,472,393 458,333,418
Electrical installations 142,579,135 29,633 - 142,608,768 19,585,789 12,796,745 - 32,382,534 110,226,234
Plant and machineries 843,057,659 126,439,686 1,624,587 967,872,758 324,680,241 69,346,058 305,181 393,721,118 574,151,640
Furniture and fixtures 20,519,536 5,215,397 - 25,734,933 7,379,398 1,473,116 - 8,852,514 16,882,419
Computers 13,718,395 1,182,358 - 14,900,753 7,017,843 2,977,165 - 9,995,008 4,905,745
Office equipment 44,823,308 472,190 193,288 45,102,210 12,885,509 7,808,715 164,434 20,529,790 24,572,420
Vehicles 22,287,391 11,199,150 11,835 33,474,706 9,162,691 3,653,944 - 12,816,635 20,658,071
Total 1,627,271,439 151,370,357 1,829,710 1,776,812,086 415,594,945 114,356,819 469,615 529,482,149 1,247,329,937
Intangible assets
Software 21,128,459 1,577,569 - 22,706,028 11,773,747 3,900,393 - 15,674,140 7,031,888
Technical know-how 2,922,759 - - 2,922,759 2,922,759 - - 2,922,759 -
Total 24,051,218 1,577,569 - 25,628,787 14,696,506 3,900,393 - 18,596,899 7,031,888

Gross block Accumulated depreciation and amortisation Net block

Particulars 1 A;)Arsila;018 Additions Deletions As at 31 March 2019 1 ApArSiIa;ms Ct:aer?eeaffr Deletions As at23011|;/|arch As atz?z)llg/larch
Property, plant and equipment
Land - freehold 1,934,655 - - 1,934,655 - - - - 1,934,655
Land - leasehold 37,377,492 - - 37,377,492 994,119 360,012 - 1,354,131 36,023,361
Building 52,626,927 448,346,941 - 500,973,868 22,274,348 11,254,995 - 33,529,343 467,444,525
Electrical installations 22,759,035 122,733,857 2,913,757 142,579,135 15,192,374 7,148,416 2,755,001 19,585,789 122,993,346
Plant and machineries 523,707,347 326,235,022 6,884,710 843,057,659 273,636,894 56,356,382 5,313,035 324,680,241 518,377,418
Furniture and fixtures 10,212,303 12,258,936 1,951,703 20,519,536 8,387,248 815,280 1,823,130 7,379,398 13,140,138
Computers 15,577,271 6,205,798 8,064,674 13,718,395 12,482,253 2,197,030 7,661,440 7,017,843 6,700,552
Office equipment 20,661,606 29,053,280 4,891,578 44,823,308 12,456,131 5,071,064 4,641,686 12,885,509 31,937,799
Vehicles 20,620,460 4,685,146 3,018,215 22,287,391 7,307,333 2,652,423 797,065 9,162,691 13,124,700
Total 705,477,096 949,518,980 27,724,637 1,627,271,439 352,730,700 85,855,602 22,991,357 415,594,945 1,211,676,494
Intangible assets
Software 12,102,162 9,262,775 236,478 21,128,459 9,538,444 2,459,955 224,652 11,773,747 9,354,712
Technical know-how 2,922,759 - - 2,922,759 2,922,759 - - 2,922,759 -
Total 15,024,921 9,262,775 236,478 24,051,218 12,461,203 2,459,955 224,652 14,696,506 9,354,712
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Notes to the financial statements for the year ended 31 March 2020 (continued)

(Amount in Rs)

10. Long-term loans and advances

As at
31 March 2020

As at
31 March 2019

Unsecured, considered good

Capital advances 55,997,668 68,748,844
Rental and other deposits 10,642,014 8,762,534
Balance with government authorities 3,000,000 3,000,000
Advance tax (net of provision for income tax) 54,647,944 54,307,036
124,287,626 134,818,414
(Amount in Rs)
As at As at

11.  Other non-current assets

31 March 2020

31 March 2019

Bank deposits (due to mature after 12 months from reporting date) 100,000 100,000
Receivable from government authority 15,410,574 15,410,574
Advance paid to gratuity (refer note 35) 11,973,550 3,836,118
Advance paid to leave salary 3,404,137 -
30,888,261 19,346,692
(Amount in Rs)
As at As at

12.  Current Investments

31 March 2020

31 March 2019

Current investments - at the lower of cost and fair value
Investment in mutual funds - unquoted

-Liquid mutual fund (refer note 12.1) 239,476,502 231,691,201
-Arbitrage mutual fund (refer note 12.2) 456,069,978 318,701,920
695,546,480 550,393,121
Details of the book value and the market value
Aggregate book value 695,546,480 550,393,121
Aggregate market value 695,546,480 550,393,121
12.1 Details of Investment held in liquid mutual fund units (Amount in Rs)
As at As at
Particulars 31 March 2020 31 March 2019
Units Amount Units Amount
Birla Sun Life Cash Plus - - 405,694 40,667,203
ICICI Prudential Liquid Fund - - 401,780 40,253,260
Axis liquid Fund - - 20,066 20,094,164
Reliance Liquid Fund Treasury Plan - - 38,354 58,656,147
UTI Liquid cash plan - - 31,626 31,732,915
Aditya Birla Sun Life Savings Fund - - 401,753 40,287,512
Aditya Birla Sun Overnight Fund - Reg - Growth 111,079 119,769,189 - -
Kotak Overnight Fund - Growth 43,450 46,283,037 - -
SBI Magnum Overnight Fund - Growth 12,493 40,282,681 - -
UTI Overnight Fund Growth 12,218 33,141,595 - -
Total 179,240 239,476,502 1,299,273 231,691,201
12.2 Details of Investment held in arbitrage mutual fund units
As at As at
Particulars 31 March 2020 31 March 2019
Units Amount Units Amount
Kotak Equity Arbitrage Fund 10,263,288 109,736,102 4,650,682 49,801,364
ICICI Prudential Equity Arbitrage Fund 8,292,907 113,394,716 7,885,754 107,409,495
Nippon India Arbitrage Fund - Mthly Dividend 21,829,791 232,939,160 15,197,299 161,491,061
Total 40,385,986 456,069,978 27,733,735 318,701,920
As at As at

13.  Inventories *

31 March 2020

31 March 2019

Raw materials
Work-in-progress

Finished goods

Stores and spares

Goods in transit (raw materials)

Less: Provision for obsolesence

*Inventories are valued at lower of cost and net realisable value

110,640,818 115,267,361
48,685,469 13,825,217
100,121,686 103,067,808
7,027,458 3,544,806
25,484,533 11,438,122
291,959,964 247,143,314
14,329,096 -
277,630,868 247,143,314
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(Amount in Rs)

. As at As at
14 Trade receivables 31 March 2020 31 March 2019
Unsecured
Outstanding for a period exceeding six months from the date they became due for payment
Considered good 5,447,574 2,831,074
Considered doubtful 405,615 405,615
5,853,189 3,236,689
Provision for doubtful debts 405,615 405,615
(A) 5,447,574 2,831,074
Other receivables
Considered good (B) 447,638,001 455,523,568
(A)+(B) 453,085,575 458,354,642
(Amount in Rs)
. As at As at
15. Cash and cash equivalents 31 March 2020 31 March 2019

Cash and cash equivalents

Cash on hand 262,723 193,650
Balances with banks
on current accounts 72,089,665 19,347,506
on Exchange earners foreign currency (EEFC) account 31,861,552 6,070,763
on deposit accounts (with original maturity of 3 months or less) 3,400,000 3,400,000
107,613,940 29,011,919
. . As at As at
Details of bank deposits 31 March 2020 31 March 2019
Ban'k balanf:es available on demand/deposits with original maturity of 3 months or less included under 'cash and cash 3.400,000 3,400,000
equivalents
Bank deposits due to mature within 12 months from the reporting date included under other bank balances - -
Bank deposits with maturity of more than 12 months from the reporting date included under other non-current asset 100,000 100,000
3,500,000 3,500,000
(Amount in Rs)
As at As at
16.  Short-term loans and advances 31 March 2020 31 March 2019
Unsecured, considered good
Other loans and advances
Advances to employees 738,875 912,100
Advances for supply of goods and services 19,949,132 14,337,022
Balances with government authorities 4,403,887 571,008
Prepaid expenses 3,475,215 3,041,760
Other deposits 216,167 206,760
28,783,276 19,068,650
(Amount in Rs)
As at As at
17. Other current assets 31 March 2020 31 March 2019

Interest accrued but not due
Interest receivable on income tax refund
Duty drawback receivable

94,745 83,023

169,436 169,436
1,994,085 -

2,258,266 252,459




S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)

(Amount in Rs)

18.  Other operating revenues

For the year ended
31 March 2020

For the year ended
31 March 2019

Scrap sales

4,789,339

3,421,213

4,789,339

3,421,213

(Amount in Rs)

19.  Other income

For the year ended
31 March 2020

For the year ended
31 March 2019

Dividend income

Liabilities no longer required, written-back
Foreign exchange gain, net

Interest on other deposit

Interest on bank deposits

Miscellaneous income

Reversal of provision for bad and doubtful debts

31,594,057 23,803,913
3,274,162 2,090,508
14,847,359 8,467,265
470,062 241,508
172,779 195,840
3,969,949 312,329
- 57,720
54,328,368 35,169,083

(Amount in Rs)

20.  Cost of materials consumed

For the year ended
31 March 2020

For the year ended
31 March 2019

Inventories of raw materials at the beginning of the year 115,267,361 92,661,115
Add: purchases during the year 840,068,043 970,725,295
Less: Inventories of raw materials at the end of the year (110,640,818) (115,267,361)
844,694,586 948,119,049
. For the year ended  For the year ended
Break-up of cost of materials consumed 31 March 2020 31 March 2019
Base material 421,619,602 488,812,826
Ink 169,354,296 165,207,644
Lamination 111,319,687 150,430,928
Adhesive 71,533,718 75,290,588
Consumable 49,953,636 68,377,063
Others 20,913,647 -
844,694,586 948,119,049
. . For the year ended  For the year ended
Break-up of inventory- materials 31 March 2020 31 March 2019
Base material 58,916,381 62,065,184
Ink 29,052,188 30,756,812
Lamination 13,908,080 13,494,375
Adhesive 6,389,589 7,496,791
Consumable 2,374,580 1,454,199
110,640,818 115,267,361
Details of imported and indigenous parts consumed during the year
For the year ended For the year ended % of total

Particulars

31 March 2020 consumption

31 March 2019

consumption

Raw materials
Imported 291,858,051
Indigenous 552,836,535

844,694,586

317,322,621 33%
630,796,428 67%
948,119,049 100%



(Amount in Rs)

For the year ended

For the year ended

21.  Changes in inventories of finished goods and work-in-progress 31 March 2020 31 March 2019
Opening stock
- finished goods 103,067,808 84,193,652
- stores and spares 3,544,806 2,335,848
- work-in-progress 13,825,217 36,996,707
(A) 120,437,831 123,526,207
Closing stock
- finished goods 100,121,686 103,067,808
Less: Provision for obsolesence (14,329,096) -
- stores and spares 7,027,458 3,544,806
- work-in-progress 48,685,469 13,825,217
141,505,517 120,437,831
(A)-(B) (21,067,686) 3,088,376
. For the year ended  For the year ended
22. Employee benefits 31 March 2020 31 March 2019
Salaries, wages and bonus 270,504,029 262,392,717
Contributions to provident and other funds 19,361,731 23,111,772
Staff welfare expenses 39,375,011 38,246,399
329,240,771 323,750,888
. For the year ended  For the year ended
23. Finance cost 31 March 2020 31 March 2019
Interest on borrowings 5,038,044 1,719,307
Interest on bill discounting 5,137,061 8,435,091
10,175,105 10,154,398
24, Other expenses For the year ended  For the year ended

31 March 2020

31 March 2019

Subcontracting charges
Sales commission.

Power and fuel

Repairs and maintenance
- plant and machinery

- others

Courier and freight

Legal and professional
Travel and conveyance
Housekeeping charges
Corporate social responsibility (refer note 34)
Security charges

Sales promotion expenses
Rates and taxes

Insurance

Printing and stationery
Bank charges
Communication

Rent

Loss on sale and written off of property, plant and equipment
Bad debts written-off
Donation

Miscellaneous expenses

Exceptional items
Sales commission (Note 37)
Plant relocation (Note 37)

134,822,083 130,496,889
5,842,145 98,645,603
56,743,038 53,722,499
29,579,601 28,153,032
7,095,606 7,733,720
29,665,311 24,036,275
32,281,195 21,775,020
13,784,915 15,221,923
12,225,266 16,405,754
12,385,075 11,952,137
6,661,086 6,002,486
7,143,338 2,204,319
5,754,887 6,236,592
5,180,850 4,314,827
3,543,177 4,252,295
2,915,264 3,242,436
1,849,882 3,234,984
653,260 3,194,379
1,316,862 2,826,218
1,493,885 2,494,995
110,100 120,700
2,112,817 2,429,654
373,159,643 448,696,737
50,000,000 -
. 73,222,917
50,000,000 73,222,917




S.J.S .Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)

25. Contingent liabilities and other commitments

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Claims against the Company not acknowledged as debts in respect of:

Income tax matter - income-tax demands raised against the erstwhile firm, all of which are under appeal 255,282 255,282

Other money for which the Company is contingently liable

Guarantee deposit with banks 100,000 100,000

Others

Estimated amount of contracts remaining to be executed on capital account and not provided for - 800,000
26. Auditors’ r ation (included in legal and profi 1 fees, excluding Goods and Service Tax/ Service tax) (Amount in Rs)

Particulars For the year ended For the year ended

31 March 2020 31 March 2019

As Auditor

- Statutory audit 2,000,000 2,000,000

- Tax audit 200,000 200,000

- Reimbursement of expenses 170,427 101,490

Total 2,370,427 2,301,490
27. Leases

The Company is obligated under certain cancellable operating leases for office premises. Total rental expense under such operating leases amounted to Rs 653,260 for the year ended 31

March 2020 (previous year: Rs 3,194,379).

28. Expenditure in foreign currency

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Travel and conveyance
Repair and maintenance - plant and machinery
Total

1,225,788 1,229,216
74,369 2,938,445
1,300,157 4,167,661

29. Earnings in foreign currency

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Export sales at FOB value

Total

321,828,170

232,944,117

321,828,170

232,944,117

30. Value of imports on CIF basis

(Amount in Rs)

For the year ended

For the year ended

Particulars 31 March 2020 31 March 2019
Raw materials 249,976,250 292,165,466
Stores and spares 3,963,142 4,762,803
Capital goods 30,075,102 52,615,771
Total 284,014,494 349,544,040

31. Earning per share (EPS)

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Profit for the year attributable to equity shareholders
Weighted average number of equity shares of Rs 10 each used for calculation of basic and diluted profit per share

Basic and diluted earnings per share

387,665,160
30,437,904

12.74

364,939,858
30,300,534

12.04

32.  Micro, small and medium enterprises:

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in
their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the ‘Micro, Small and Medium
Enterprises Development Act, 2006” (‘the Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March 2020 has been made in the financial
statements based on information received and available with the Company. Further in view of the Management, the impact of interest, if any, that may be payable in accordance with the
provisions of the Act is not expected to be material. The Company has not received any claim for interest from any supplier as at the balance sheet date.

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

(i) The principal amount remaining unpaid to any supplier as at the end of each accounting year;
(i) The amount of interest paid by the Company along with the amounts of the payment made to the supplier beyond the appointed day
during the year;

(iii)The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under this Act;

(iv)The amount of interest accrued and remaining unpaid at the end of the year; and

(v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise.

76,779,327

22,010,765




S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)

33.

34.

35.

Segment reporting

The Company is engaged in the manufacturing and selling of self-adhesive labels like automotive dials, overlays, badges and logos for the
automotive, electronics and appliances industry and considers such activities to constitute a single business segment of the Company in the
context of AS - 17, 'Segment Reporting'. Since the Company comprises a single business segment, disclosures relating to the primary segment
have not been presented.

The Company operates only from India, but sells products both in India and overseas. Fixed assets and additions thereto, both, tangible and
intangible, are located within India. Information on the Company's geographical segments is as follows:

(Amount in Rs)

For the year ended For the year ended

Particulars 31 March 2020 31 March 2019
Net sales
India 1,837,567,903 2,139,609,625
Overseas 321,828,170 232,944,117
Segment assets
India 2,854,760,487 2,583,272,144
Overseas 122,153,544 97,970,115
Segment liabilities
India 391,083,456 510,979,738
Overseas 32,927,330 5,024,435

Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of its average net
profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are
eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and rehabilitation, environment
sustainability, disaster relief and rural development projects.

a) Gross amount required to be spent by the Company during the year is Rs 12,385,075

b) Amount spent during the year on: (Amount in Rs)

Financial Year 2019-20

Particulars In cash * Yet to be paid in cash Total

i. Construction/acquisition of any assets - - -

ii. Purposes other than (i) above 11,259,060 1,126,015 12,385,075

* Represents actual outflow during the year

Gratuity

The Company has a gratuity plan for its employees, which is a defined benefit scheme. Every employee who has completed 5 years or more
of service is eligible for gratuity on separation, which is computed based on 15 days gross salary (last drawn ) for each completed year of
service. The obligation under the scheme is funded by contributions being made towards qualifying insurance policies obtained from SBI Life

Insurance Company Limited.

Reconciliation of present value of the obligation and the fair value of the plan assets
The following table sets out the status of the gratuity plan:

(Amount in Rs)

. For the year ended For the year ended
P |
articulars 31 March 2020 31 March 2019
Obligations at beginning of the year 61,588,967 49,875,133
Service cost 7,398,240 6,903,025
Past service cost - -
Interest cost 4,647,572 3,745,838
Benefits settled (1,034,123) (1,175,592)
Actuarial loss recognized for the year 2,696,485 2,240,563
Obligations at year 75,297,141 61,588,967
. For the year ended For the year ended
P |
articulars 31 March 2020 31 March 2019
Plans assets at beginning of the year, at fair value 67,804,549 47,258,476
Expected return on plan assets 5,377,076 4,216,405
Actuarial gain recognized for the year 123,190 (111,397)
Contributions 15,000,000 17,616,657
Benefits settled (1,034,124) (1,175,592)
Plans assets at end of the year/ period, at fair value 87,270,691 67,804,549




S.J.S. Enterprises Private Limited
Notes to the financial statements for the year ended 31 March 2020 (continued)
35. Gratuity (continued)

(Amount in Rs)

. For the year ended For the year ended
Particulars

I 31 March 2020 31 March 2019
Fair value of plan assets at the end of the year 87,270,691 83,591,694
Present value of the defined benefit obligations at the end of the year 75,297,141 73,302,801
Net assets/(liabilities) recognized in the balance sheet 11,973,550 10,288,893
Non-current (11,973,550) (10,288,893)
Gratuity cost

. For the year ended For the year ended
Particulars

e 31 March 2020 31 March 2019
Service cost 7,398,240 6,903,025
Interest cost 4,647,572 3,745,838
Expected return on plan assets (5,377,076) (4,216,405)
Actuarial loss recognized for the year 193,831 4,731,423
Net gratuity cost 6,862,567 11,163,881
Gratuity Assumptions
Particulars For the year ended For the year ended

31 March 2020 31 March 2019

Discount factor 6.66% 7.61%
Estimated rate of return on plan assets 7.61% 7.60%
Salary increase 10.00% 10.00%
Attrition rate 13.90% 12.00%
Retirement age (years) 58 58

The estimates of future salary increases, considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant

factors such as supply and demand factors in the employment market.

36. Related parties
(i) Names of related parties and description of relationship with the Company:
Holding company: Evergraph Holdings Pte Ltd, Singapore

Key managerial personnel:

K. A. Joseph Managing Director
Sanjay Thapar Director
Kazi Arif Uz Zaman Director
Vishal Sharma Director

(i) Related party transactions

(Amount in Rs)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

a) Remuneration to key managerial personnel*

K. A. Joseph 24,117,408 22,968,960
Sanjay Thapar 24,117,408 21,780,960
Total 48,234,816 44,749,920

37.

*Managerial remuneration includes Rs. 99,000/month of Rent free accomodation.
*Managerial remuneration does not include cost of retirement benefits such as gratuity and compensated absences since provision for the
same are made based on an actuarial valuation carried out for the company as a whole.

(i) During the year ended 31 March 2019, the Company has shifted their production and other facilities to new premises. Due to the
relocation of the production and other facilities, Company has incurred significant expenses to the extent of Rs.73,222,917 during the initial
phase of production in the new factory. These expenses are non-recurring in nature and significant in size, hence the same has been presented
as an exceptional items in the financial statements.

(ii) During the year ended 31 March 2020, the Company has entered into settlement and termination agreements with its sales agents. The
agreement was entered for the termination of services of such agents, and imposition of non-compete restrictions on activities directly related
to the Company. As consideration for termination and non-compete restrictions, the Company has paid INR 5,00,00,000 during the period 1
April 2019 to 31 March 2020. These expenses are non-recurring in nature and significant in size, hence the same has been presented as an
exceptional item in the financial statements.
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